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B Many OPEC+ countries benefited from the production cuts in the
first half of this year. Russia's international reserves exceeded

$500 billion, and Nigeria exited the economic crisis gradually.
QIANHAI FUTURES CO., LTD
B Crude oil production of some non-OPEC+ increased, US reached
Investment consulting qualification
a record high, and China rebounded.

B Geopolitical risks are always present and uncertainty is high, the
Analyst: Tang Wei
confrontation between Iran and the United States puts the Strait of
Tel: 0532-80990901
Hormuz at risk, a major throat of transportation.
E-mail: tangwei@qghfco.net
B OPEC+ agreed to extend crude output cuts until the next March in
Qualification certificate No.: F3032926
efforts to keep supplies tight and bolster prices.
Investment consulting certificate No. :
B The resumption of Sino-US economic and trade negotiations has
20012738
avoided the risk of sharp deterioration of trade frictions in the short

term and enhanced the stability of the global economy.
B In the next half year, Crude oil maybe walk in to a bull market, WTI
crude oil is expected to test $75 a barrel, INE crude oil is expected

to test ¥600 a barrel.

» Review of Crude Oil Market in 2018
» Judgment of Crude Oil Market Trend

> Oil Price Outlook for 2019
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