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Steel price: toughness in the short-

Sector Ferrous metal

term bearish in the long-term

Rebar futures price trend:

yuan/ton
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B Low interest rates and expectations of continued rising house
prices is two factors supporting the stability of real estate sales. In
QIANHAI FUTURES CO., LTD the short-term, the two factors are unlikely to change, the real

Investment consulting qualification estate market in the first half of the year can still remain resilient

and support steel demand.

[y Sqpuy B Due to the recovery of the automotive industry chain, rebound in

Analyst: ZHAO Yiming, CFA infrastructure and rising real estate completion, the manufacturing

Tel: 021- 58777763 industry will usher in a clear cycle of replenishment.
E-mail: zhaoyiming@ghfco.net B With the continuous advancement of capacity replacement, 2020

Qualification certificate No.: F3044218 will be the peak in the production of steel capacity. At the same

Investment consulting certificate No. : time, with the continuous progress of technology, the improvement
20013452 of production efficiency has become another important support for
high steel production. In addition, the linkage between changes in
steel supply and changes in profits will be improved and steel mills
will be more flexible in adjusting supply in the post-supply-side

reform era, which provides upper and lower limits for the price of

steel.
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